STATUTES AT LARGEo

SEOTION 1: Sheldon school district No. 8 issue bonds, Beaufort
0ounty.-The Board of Trustees of Sheldon School District No. 3,
in Beaufort County, South Carolina, shall be empowered to issue
general obligation bonds of said school district in an amount
not exceeding Seventy-eight Thousand, Five Hundred ($78,500.00)
Dollars. Said bonds shall be issued either as a single issue, or from
time to time as several separate issues. They shall bear such (late or
dates and such rate or rates of interest, payable annually or semi-
annually, shall be in such denomination or denominations, shall be
payable at such place or places, and shall mature in such annual series
or installments as the said board of trustees may by resolution deter-
mine. Provided, that the maturity schedule of all bonds issued pur-
suant to this Act shall be arranged in such fashion so that the last
maturing bonds of any issue shall mature not later than twenty years
from the date such issue shall bear.
SECTION 2: Deposit, expenditure and use of proceeds.-The
proceeds derived from the sale of all bonds issued pursuant to this
Act shall be deposited with the Treasurer of Beaufort County and
shall be expended upon the warrants of said Board of Trustees for
all or any of the following purposes: For the construction and equip-
nient of new school buildings, for the repair, enlargement or improve-
ment of existing school buildings, for the purchase of equipment for
existing school buildings and for the acquisition of land for a site
for school buildings.
SECTION 3: Execution.-The said bonds shall be signed in the
name of the school district by the chairman of the board of trustees
of said school district and countersigned by the clerk of the said
board, under the seal of said school district; PROVIDED, that the
signatures of the said chairman and the said clerk shall be litho-
graphed or engraved upon the coupons attached to said bonds, and
such lithographed or engraved signatures thereon shall be a sufficient
signing thereof.
SECTION 4: Sale.-All bonds issued pursuant to this Act may be
sold by the Trustees of said district at public or private sale.
SECTION 5: Exempt from taxes.-The said bonds shall be ex-
empt from all state, county and municipal taxes in this State.
SECTION 6: Payment.-The full faith, credit and resources of
said school district are hereby pledged for the payment of said bonds
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